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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,766 0.4 0.8 2.7 17.2 
Saudi (NOMUC) 19,352 -0.5 0.7 -0.3 NA 
Energy 5,577 1.6 24 2.8 6.7 
Materials 6,725 0.0 0.6 6.9 11.1 
Capital Goods 5,798 0.6 2. 10.9 11.0 
Com. & Prof. Svc 3,528 -0.6 -0.3 2.7 31.3 
Transportation 4,694 -0.2 0.7 3.4 NA 
Cons. Durables & Apparel 4,568 0.9 2.2 8.1 NA 
Consumer Services 4,028 -0.5 -0. 9.1 NA 
Media 23,073 0.4 1.0 T3 25.3 
Retailing 7,401 -0.2 0.3 3.2 28.3 
Food & Staples Retailing 9,093 0.1 04 6.5 6.3 
Food & Beverages 4,929 0.5 -0. 6.2 29.9 
Health Care Equipment 9,203 -0.2 -0.3 1.0 40.5 
Pharma, Biotech & Life Science 3,124 -0.1 0. 8.7 NA 
Banks 11,577 0.5 1.0 0.3 15.1 
Diversified Financials 6,197 -1.1 0.7 -2.6 29.4 
Insurance 5,469 0.5 0.4 2.9 NA 
Telecommunication 6,594 0.6 0. 3.2 14.6 
Utilities 7,299 -2.1 -2.7 1.7 21.6 
REITs 3,884 -0.6 -0.7 -2.3 17.0 
Real Estate 2,623 0.4 1.5 4.9 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
Red Sea International Co. 27.80 9.9% 25 
East Pipes Integrated Company for 45.70 5.2% 29 
Industry 
Thob Al Aseel Co 39.90 5.0% 18 
Al-Rajhi Co. for Cooperative 98.50 3.4% 24 
Insurance 
Saudi Industrial Export Co. 35.45 3.2% 77 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
Arabian Centres Co 24-Jan-23 
Saudi Advanced Industries Co. 25-Jan-23 
Arriyadh Development Co. 25-Jan-23 
Saudi Paper Manufacturing Co. 29-Jan-23 
Saudi Cable Co. 6-Feb-23 
Salama Cooperative Insurance Co. 8-Feb-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of January 23, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 0.4% higher at 10,766, while NOMUC declined 0.5% 
to 19,352 on Monday. TASI traded value totaled SAR 3.4bn and 
averaged SAR 3.7bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 20.8% of the daily traded 
value. 
MSCI Emerging Markets closed 0.2% higher on Monday, trading 
at P/E (TTM) of 12.8x vs. 17.2x for TASI. 
Banks were up 0.5%, while Materials closed flat. Telecom ended 
0.6% higher. Energy (up 1.6%) was the best performing sector. 
Among stocks, Red Sea International Co. (4230/REDSEA AB), 
East Pipes Integrated compan for industry (1321/EASTPIPE AB), 
and Thob Al Aseel Co (9507/ALASEEL AB), led the gainers. 
According to the Minister of Municipal, Rural Affairs and 
Housing, real estate is slightly overpriced at present time. He 
added that the country’s leadership granted the ministry many 
land plots, which will be delivered soon to citizens. He further 
added that the country needs a lending hand from successful 
models in other countries and developers that are adept in 
building expansive residential districts. (Source: Argaam) 
The Minister of Hajj and Umrah revealed that the country will 
receive more than 2mn pilgrims this year. He added that visiting 
the country can be through obtaining an e-visa for GC 
residents, obtaining an invitation from a relative living in the 
KSA, obtaining a personal visit visa, or receiving a visa from the 
embassy. (Source: Argaam) 
Capital Market Authority (CMA)'s Chairman said the capital 
market offered SAR 100bn (USD 26.6bn) finance to all categories 
of real estate developers between 2017 and mid-2022, while 
banks provided SAR 138bn (USD 36.8bn). He added that the 
capital market's contribution to the financing economy, 
particularly the real estate sector, is accelerating, given its 
weight in the country’s economy. (Source: Argaam) 
The Minister of Tourism stated that the ministry signed 
investment agreements worth SAR 50bn (USD 13.3bn) with the 
private sector over the past three years to build hotels unti 
026. He added that the projects the country is working on wil 
provide 50% of the needs by 2030, while the private sector wil 
cover the rest. There are currently about 40,000 hotel rooms in 
Riyadh compared to an estimated 120,000 rooms by 2030. 
(Source: Argaam) 
Saudi Real Estate Co. (4020/SRECO AB) inked a MoU with A 
Tahaluf Real Estate Co. to establish a special pur ose vehicle to 
develop 250 residential villas within Al Akaria Park masterplan in 
Riyadh at an estimated development cost of SAR 377mn (USD 
100.41mn). It added that the MoU is valid for two months and 
its financial impact will be determined after completing al 
related studies and procuring the required approvals from 
relevant authorities. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Tihama Advertising & Public 88.20 -4.8% 24 
Relations Co. 

International Company for eT 

Water and Power Projects 155.20 3.6% ad 
Al Hammadi Co for a 

Development & Investment 4390 oe 23 
Arabian Centres Co 19.90 -3.5% 16 
Kingdom Holding Co. 7.90 -3.3% 4 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 33.00 1.7% 208 
Al Rajhi Bank 78.90 1.0% 144 
The Saudi National Bank 48.25 -0.1% 129 
Saudi Aramco Base Oil Co. 99.30 0.2% 123 
Americana Restaurants 3.50 -1.4% 109 


International PLC 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 
Index Last Close 1Day% WTD% YTD% PE(TTM) e US markets ended in the green on Monday. S&P and NASDAQ 
Dubai (DFM) 3,350 -0.1 -0.1 0.4 9.2 gained 1.2% and 2.0%, respectively. Dow Jones Industrial ended 
Abu Dhabi (ADX) 10,159 -0.3 -0.3 -0.5 27.6 0.8% higher. In Europe, UK, Germany and France increased 0.2%, 
Kuwait (KSE) 7,036 04 1.2 1.6 22.2 0.5% and 0.5%, respectively. 
Qatar (QE) 11,025 1.1 2.0 3.2 12.2 
Oman (MSM) 4,779 0.2 -0.4 -1.6 11.4 e Asian markets are trading in the green on Tuesday. Japan and 
Bahrain (BSE) 1,925 0.0 -0.1 1.6 8.1 India are up 1.7% and 0.1%, respectively. China, South Korea and 
DJMENA Index 706 0.6 0.9 1.9 NA Hong Kong are closed for trading in the morning session. 

Source: Bloomberg, Reuters | . 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,020 1.2 1.2 4.7 9.0 i 
US (NASDAQ 100) 11,364 2.0 2.0 8.6 21.8 
UK (FTSE 100) 7,785 0.2 0.2 4.5 1.2 
Germany (DAX) 15,103 0.5 0.5 8.5 2.3 
France (CAC 40) 7,032 0.5 0.5 8.6 1.5 
Russia (MICEX) 2,185 0.9 0.9 1.4 NA 
Japan (Nikkei) 26,906 13 1.3 3.1 21.2 . 
Hong Kong (HSI) 22,045 0.0 0.0 11.4 3.0 
South Korea (KOSPI) 2,395 0.0 0.0 71 2.0 
China (SHCOMP) 3,265 0.0 0.0 5.7 43 
India (NIFTY) 18,119 0.5 0.5 0.1 23.9 
Brazil (IBOV) 111,737 -0.3 -0.3 1.8 6.1 
Turkey (BIST 100) 5,404 -1.6 -1.6 -1.9 TA 
Egypt (EGX30) 16,183 0.7 0.7 10.9 9.1 
MSCI Emerging Markets 1,039 0.2 0.2 8.6 12.8 
MSCI World 2,755 1.1 1.1 5.9 17.4 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 88.2 0.6 0.6 2.7 0.3 
Natural Gas ($/mmbtu) 34 8.6 86 -23.0 -16.9 
Gold ($/oz) 1,931 0.3 0.3 5.9 5.2 
Silver ($/oz) 23.5 -2.0 -2.0 -2.1 -3.5 
Platinum ($/oz) 1,051 0.5 0.5 -2.2 17 ° 
Copper ($/t) 9,331 0.2 0.2 11.5 -6.5 
Zinc ($/t) 3,440 0.1 0.1 14.5 -6.4 
Lead ($/mt) 2,105 -1.7 -1.7 -9.9 -12.1 
Wheat ($/bu) 720 -2.9 -2.9 -9.1 -8.2 
Corn ($/bu) 666 -1.5 -1.5 -1.8 16.3 
Sugar ($/lb) 19.7 -0.1 -0.1 -1.7 6.8 


Source: Bloomberg | 


GCC markets ended mixed on Monday. Dubai and Abu Dhabi 
declined 0.1% and 0.3%, respectively. Kuwait and Qatar closed 
0.4% and 1.1% higher, respectively. Oman gained 0.2%, while 
Bahrain closed flat. 


The UAE's Climate Minister stated that the country plans to 
reach 14GW of renewable energy by 2030, while continuing to 
supply oil and gas responsibly. She added that by 2050, 50% of 
the country's energy supply will come from clean and renewable 
energy sources. Moreover, the UAE is ramping up renewables 
and de-carbonising. (Source: Zawya) 


The Central Bank of the United Arab Emirates (CBUAE) 
announced that gross banks’ assets, including bankers’ 
acceptances, increased by 0.7%, rising from AED 3.615tn (SAR 
3.700tn) at the end of October 2022 to AED 3.639tn (SAR 
3.720tn) at the end of November 2022. According to the central 
bank, gross credit rose by 0.5% M/M to around AED 1.887tn 
(SAR 1.93tn) at the end the month. Total bank deposits 
increased by 1.6%, mounting from around AED 2.204tn (SAR 
2.25tn) at the end of October 2022 to about AED 2.239tn (SAR 
2.29tn) at the end of November 2022. (Source: Zawya) 


TotalEnergies announced the start of gas production from 
onshore Block 10 in Oman as well as an agreement with Oman 
LNG for a long-term LNG purchase contract. Gas production is 
expected to reach 500mn standard cu ft per day by mid-2024. 
The produced gas will supply the Omani gas network, feeding 
both local industry and LNG export facilities. TotalEnergies also 
inked an agreement with Oman LNG for the purchase of 0.8mn 
metric tons of LNG per year over a period of ten years starting 
from 2025. (Source: Trade Arabia) 


Abu Dhabi-based AD Ports Group announced the opening of 
the first cruise terminal in the Jordanian city of Aqaba, thus 
marking the first of its five strategic mega-projects being 
planned in the country. The company added that it will manage 
and operate the Aqaba Cruise Terminal, a world-class facility for 
international cruise passengers looking to visit Jordan, 
specifically Aqaba, Petra and Wadi Rum. More than 50 vessels 
are scheduled to dock at the Aqaba Cruise Terminal over the 
next four months, bringing tens of thousands of visitors to the 
popular winter-sun destination. (Source: Trade Arabia) 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 
Country Last Close 1 Day Change YTD Change  Spread* e US EIA Petroleum status report on weekly change in crude oil 
US 4.82 0.00 0.05 0.00 inventories for the week ended January 20 (prior: 8.4mn barrels) 
Saudi Arabia 5.42 0.04 0.08 0.61 will be announced tomorrow. (Source: Trading Economics) 
UAE 4.65 0.17 0.33 -0.17 
Kuwait 4.06 0.00 0.06 -0.75 e US jobless claims for the week ended January 21 (prior: 190K; 
Qatar 5.35 0.15 0.07 0.53 consensus: 205K) will be announced on January 26. (Source: 
Bahrain 6.14 0.00 0.00 1.33 Trading Economics) 
Si Re a r 
SE e Japan unemployment rate for December (prior: 2.5%) will be 
NOTES: announced on January 31. (Source: Trading Economics) 


(1) Prices updated as of January 23, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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